Fixed Income Markets
Then and Now

March 3, 2015

& Nationwide’ 6 INE TEAM




IMG DUE DILIGENCE DAY MEETING

N
10 -Year
Annualized Returns
Ending 1-31-15

10.79%
9.67%
7.69%
| 7.61%
Barclays U.S. - <
| Aggregate 486%
NATIONWIDE FINANCIAL B ]

Source: Zephyr
Past returns are not indicative of future results. Last Update: 1/31/2015



IMG DUE DILIGENCE DAY MEETING

10 -Year Annualized
INDEX Returns Ending 1-31-15

4.86%

Barclays U.S. Aggregate

|

w :

g

NATIONWIDE FINANCIAL
Source: Zephyr

Past returns are not indicative of future results. Last Update: 1/31/2015



IMG DUE DILIGENCE DAY MEETING

10 -Year Annualized 10 -Year Sharpe Ratio
INDEX Returns Ending 1-31-15 Ending 1-31-15

1.05

4.86%

Barclays U.S. Aggregate

< :

“-
|

NATIONWIDE FINANCIAL
Source: Zephyr

Past returns are not indicative of future results. Last Update: 1/31/2015



IMG DUE DILIGENCE DAY MEETING ANE TEAM

10 -Year Annualized 10 -Year Annualized
INDEX Returns Ending 1-31-15  Returns Ending 1-31-08

Barclays U.S. Aggregate

4.86%

]| |

L

NATIONWIDE FINANCIAL .

Source: Zephyr
Past returns are not indicative of future results. Last Update: 1/31/2015



IMG DUE DILIGENCE DAY MEETING

ANE TEAM

MAKING A DIFFERENCE

INDEX

Barclays U.S. Aggregate

11
{7
EBEE

NATIONWIDE FINANCIAL

Past returns are not indicative of future results.
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OPTION ADJUSTED SPREADS (OAYS)
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Slprijgs 2Year 5Year 10Year 30Year
50 18 6 3 1
100 34 12 6 3
200 69 24 12 6
600 208 72 39 25
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